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Since its establishment in March 2008, the Capital Market 

Development Committee and its sub-committees have been 

developing and drafting the Thai Capital Market Development 

Plan. The purpose is to achieve sustainable development of all

market components in an integrated manner.

Th e plan’s vision and its six targets

The plan’s vision is to develop and enhance the Thai capital market’s effi ciency so 

that it will better respond to the demands of investors and issuers, while adhering to 

international standards and building links with global markets. 

The vision covers three major areas:

• Provision of fi nancial services for all

• Provision of world-class fi nancial services that offer variety and cost-effi ciency 

while promoting investor protection and education

• Promotion of openness to and integration with global capital markets

To reach the plan’s vision, six key targets and measures for implementation are

stated in the plan. They are:

Target 1: To provide all investors and issuers with more attractive and convenient 

market access.

To be a robust market exchange, it is necessary that the market have a large

number of value investors and qualifi ed products which will support trading activity, 

fundraising, and effective investment. The Thai capital market’s investor size is

small compared to the whole population, since most Thais prefer to put their money in 

banks rather than in securities. In 2009, Thai capital market participants will continue

to actively promote investments to a wide number of targets, including low-medium 

income earners, by promoting “wealth builder” program, which is a dollar cost averaging 

program with minimum investment as low as THB 1,000 per month. Also, The Stock 

Exchange of Thailand (SET) will promote unit-linked insurance policies and annuities

in 2010.
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Target 2: To develop quality and diversity of investment 

products, fundraising alternatives and risk management 

tools to meet investors’ and issuers’ demand.

To expand the product variety, the Thai Ministry of Finance in 

2009 will regularly issue three-year maturity bonds, worth no less 

than THB 100 billion each. The Exchange will attract more listings by 

offering incentives to prospects. The derivatives exchange plans to 

introduce interest rate futures for risk management while the bond 

market plans to launch covered bonds.

Target 3: To have competitive fi nancial costs and a relatively 

low cost of fi nancial transaction execution.

By 2011, the bond market will revise the privileges and 

responsibilities of participating dealers, enabling them to effi ciently 

perform their duties as market makers. Private repurchase 

agreements, or private repo, will be promoted as a short-term 

fundraising source in a cost-effi cient manner.

Target 4: To develop effi cient infrastructure facilitated by 

related bodies involved with laws, regulations, accounting, 

taxation, technology and regulation.

The Capital Market Development Fund will be established to be 

responsible for long-term market infrastructure development and

to promote market research in and a better public understanding 

of the market. By 2011, SET plans to create links with other 

exchanges at the regional level, thereby strengthening Southeast 

Asian exchanges. 

Target 5: To promote investor protection and education.

By 2011, SET will support the public and private sectors

in promoting capital market education and in encouraging more 

investors to join educational efforts—such as training in fi nancial 

literacy for employees. The Exchange will strongly support fair 

disclosure and implement strict measures to protect investor 

interests. 

Target 6: To liberalize capital market operations under 

suffi cient regulation and to create a supportive environment 

for capital market expansion.

SET will achieve this target by demutualization, liberalization, 

deregulation, legal reform, tax reform, and bond market reform. All 

these measures add up to the “Big Bang,” the term that describes 

step-by-step changes in rules and regulations to create a supportive 

environment for capital market expansion. 

These six targets, once achieved, will bring about a larger

capital market with more liquidity and stability in a balanced

manner. The market will become a major driver of the country’s 

economic growth, leading to more wealth and improved welfare

for Thai people.
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Effective date Old name Symbol New name Symbol

9/10/2008 Centara Hotels & Resorts Leasehold Property 

Fund

CENTARA Centara Hotels & Resorts Leasehold Property 

Fund

CTARAF

CHANGE IN LISTED COMPANY NAME

HOW THE
CAPITAL MARKET 

DEVELOPMENT PLAN 
WILL REFORM THE THAI MARKET
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Capital Market Development Plan

Th e Big Bang...A crucial boost to reform the 

Th ai capital market

The Capital Market Development Committee realizes that 

the market environment and its infrastructure today cannot 

effectively support the market’s future development. It is 

essential that the Thai capital market reform its operational 

structure if it is to remain a signifi cant force in developing the 

country’s economy. The “Big Bang” measures include:

1. Demutualization – To survive in the intensifying 

global capital market competition, the exchange will complete 

reorganization by 2008 and complete corporatization by 2009. 

By 2011, the exchange plans to offer its IPO. 

2. Liberalization – To cope with globalization and be 

ready to take part in the global capital market, SET needs 

to improve its operating standards and lower its operating 

costs. It plans to open trading access to non-members and 

also allow commissions to be freely negotiable, effective in 

2012. In addition, Asian Development Bank is studying the 

possibility of allowing international brokerage fi rms to open 

branches in Thailand to support cross-border trading. In 2008, 

the exchange continued to support cross-border investment

by supporting the development of ASEAN Exchange Linkages 

in 2009.

3. Deregulation – The Securities and Exchange Commission 

(SEC) will lay the groundwork for a new approach to market 

regulation, moving from the merit approach to the disclosure 

approach. By 2009, SEC will have clear objectives and 

expectations for those rules, and take costs and benefi ts 

into consideration. This is so that SEC rules and regulations 

do not create unnecessary burdens for the private sector. 

The Exchange also plans to have new asset classes, such as 

commodities, and to improve the process of product launches 

to be faster and more convenient. 

4. Legal reform – The Exchange will continue to

revise securities laws to develop the capital market. By 

2017, Thailand should have amendments to bankruptcy

and foreclosure laws, enabled class action suits, and more 

effective civil penalties.

5. Tax reform – By 2011, tax laws relating to fi nancial 

transactions must be revised to reduce redundancy.

6. Bond market reform – By 2009, the country will 

have private repo, Securities Borrowing and Lending (SBL),

and regular issues of government bonds to aid in fund 

management, and Thailand prepares to launch infl ation-linked 

bonds by 2011. ■

VISION

EXPECTED OUTCOME:

A larger capital market with more liquidity 

and stability in a balanced manner. The market will 

become a major driver of the country’s economic growth, leading to 

more wealth and improved welfare for Thai people.

Target 1: To provide all investors and issuers with more attractive and convenient market access.

Target 2: To develop quality and diversity of investment products, fundraising alternatives and risk management 

tools to meet investors’ and issuers’ demand.

Target 3: To have competitive fi nancial costs and a relatively low cost of fi nancial transaction execution.

Target 4: To develop effi cient infrastructure facilitated by related bodies involved with laws, regulations, 

accounting, taxation, technology and regulation.

Target 5: To promote investor protection and education.

Target 6: To liberalize capital market operations under suffi cient regulation and to create a supportive 

environment for capital market expansion.

Target 1: To provide all investors and issuers with more attractive and convenient market access.

Target 2: To develop quality and diversity of investment products, fundraising alternatives and risk management

tools to meet investors’ and issuers’ demand.

Target 3: To have competitive fi nancial costs and a relatively low cost of fi nancial transaction execution.

Target 4: To develop effi cient infrastructure facilitated by related bodies involved with laws, regulations,

accounting, taxation, technology and regulation.

Target 5: To promote investor protection and education.

Target 6: To liberalize capital market operations under suffi cient regulation and to create a supportive

environment for capital market expansion.
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Among several initiatives, Thailand Futures Exchange 

PCL (TFEX) will offer a 50% discount on trading and clearing

fees for SET50 Index Options Trade from this November 

until end-2009 and reinforce TFEX’s investor educational 

strategies.

“TFEX is examining ways to promote SET50 Index 

Options trade and reduce existing obstacles by reviewing 

contract specifi cations, rules and regulations. In 2009, 

our investor educational program, including seminars 

and training, will focus on practical trading strategies.

In addition, the exchange has signed an agreement with 

The Options Industry Council (OIC), a world leader in options 

education based in Chicago, to cooperate in educating Thai 

investors about equity options and cultivate the growth of the 

Thai options market. TFEX and OIC are planning information-

sharing and co-branding efforts aimed at equipping Thai 

investors with important options educational tools,” TFEX 

Managing Director Kesara Manchusree said. 

These initiatives will boost investors’ confi dence, options 

trading volume and market liquidity” Ms. Kesara noted.

The number of trading transactions in the exchange grew 

markedly this year in spite of unfavorable market conditions. 

During the fi rst nine months of 2008, an average of 7,191 

contracts were traded each day, totaling THB 3.7 billion 

(approx. USD 109.20 million) in value. This is a 62.56% year-on-year increase (in terms of contracts) with the trade mainly in 

SET50 Index Futures. On October 9, 2008, TFEX registered its highest daily trade with 19,278 contracts.

At end-September 2008, the proportion of retail investors was 55%, followed by local institutional investors and foreign 

investors at 24% and 20%, respectively. Meanwhile, there were a total of 13,320 accounts opened with TFEX member companies, 

a 74.48% year-on-year increase. The fi ve most-active member companies, in decreasing order, are Trinity Polaris Futures Co., 

Ltd. (13.57%), Kim Eng Securities (Thailand) PCL (12.15%), Phillip Securities (Thailand) PCL (10.38%), KGI Securities (Thailand) 

PCL (9.89%) and Seamico Securities PCL (5.34%). ■

THAI BOURSE REVIEWS RULES,
FEES AND INVESTOR EDUCATION
TO BOOST OPTIONS TRADE

Ms. Kesara Manchusree,

Th ailand Futures Exchange PCL Managing Director



Amid the widespread fear of a global economic recession, 

a deepening credit crisis in major advanced economies, 

ongoing high commodity prices and local political 

uncertainty, CLSA Securities (Th ailand) Co., Ltd. and Th e 

Stock Exchange of Th ailand (SET) co-hosted Th ailand

Focus 2008 — Diversifying the Th ai Portfolio, on September 

17–19 at Plaza Athenee, Bangkok. Th e extravaganza attracted 

128 fund managers and institutional investors, who gained 

insights and invaluable investment advice and information 

on market conditions in the context of current economic

and political challenges.

Deputy Finance Minister: Th ailand will benefi t 
from global economic trends

Deputy Finance Minister Suchart Thadathamrongvej reassured 

investors that Thailand possesses strong fundamentals despite 

global fi nancial and domestic political turmoil. (Deputy Finance 

Minister Suchart is now Finance Minister.)

“The current political struggle is an evolution of the Thai 

society under the democratic system and will ultimately lead to 

a maturing democratic system in the kingdom. More importantly, 

the government is pushing the Thai economy forward to create a 

competitive, sustainable and prosperous nation, given the current 

changing global economic trends,” Mr. Suchart said.

The major trends are as follows:

 I: Emergence of Asian economies

The recent emergence of Asian countries as the main engine 

of global economic growth has been obvious. Thus, the Thai 

government has been actively promoting regional integration to 

strengthen Thailand’s ties with Asian high-growth economies, 

particularly those of China, India and ASEAN countries through 

free trade agreements. This has resulted in a drastic expansion 

in Thailand’s exports.
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II: Limited natural resources and high energy and 

commodities prices

The rapid growth of the world’s spending power and 

consumption inevitably leads to limited natural resources and 

high energy and agricultural prices. The government therefore

is promoting alternative energy industries and giving tax

incentives when people switch to renewable fuels, namely

gasohol and bio-diesel. Meanwhile, Thailand, as a leading 

supplier of agricultural products (including rice, rubber, sugar

and tapioca), benefi ts from a strong global demand for primary 

and processed agricultural products.

III: Global fi nance

The key to coping with increasing fi nancial volatility and 

mobile capital movement is to promote long-term investment

and deepening of fi nancial markets. To achieve this, the 

Capital Market Development Committee drafted the Capital 

Market Development Plan, which includes a set of strategic

measures, such as tax reform, market liberalization and

fi nancial deregulation to facilitate new product and asset 

class issuance and to raise Thai market’s competitiveness to 

international levels. The plan also emphasizes increasing the 

number of institutional investors to stabilize the equity market 

while attracting more individual investors to the bond market.

IV: Aging society

In light of the nation’s aging population, the government 

introduced the universal healthcare scheme. The government 

has also promoted medical services to be world-class and 

competitive.

In addition, as a result of an aging society, Thailand is likely

to face an increasing labor shortage. Consequently, the 

government introduced the Income Contingent Loan program to 

provide Thais with opportunities for higher education. To promote 

happy retirement, the government is studying the feasibility of a 

national pension fund establishment.



“The government will invest THB 1.88 trillion from 2009 

to 2012 in mega-projects, which will in turn attract private 

investment, as some projects will be through public-private 

partnerships and the country’s improved infrastructure will 

encourage the private sector to invest in real estate, machinery 

and equipment,” Mr. Suchart added.

Central Bank governor reaffi  rms Th ai 
economic growth momentum to remain intact

Bank of Thailand (BOT) Governor Tarisa Watanagase said 

that due mainly to successive rises in crude oil prices and the 

domestic political standoff, Thailand’s gross domestic product 

(GDP) growth slipped from 6.1% in Q1/2008 to 5.3% in 

Q2/2008. However, when compared with Hong Kong, Singapore 

and Taiwan, which, respectively, saw their growth rates drop 

sharply from 7.3% to 4.2%, 6.9% to 2.1%, and 6.3% to

4.3% during the same period, Thailand fared much better in

light of the magnitude of the slowdown. This is a testament to

the resiliency and the underlying strength of the Thai economy, 

the central bank governor noted.

Thailand possesses strong economic fundamentals and 

room for maneuvering the right policy mix that makes us

resilient against economic shocks, Ms. Tarisa noted.

“Our external debt to GDP has hit an all-time low since 

1980, recording 29.4% last year. Our foreign reserves doubled 
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within three years, reaching over USD 100 billion at present

day. The amount of foreign reserve has by far exceeded the

short-term external debt by more than four times. This provides 

us ample room to safeguard against instability from volatile

capital fl ows and exchange rate movements. Moreover, the 

government’s fi scal position continues to improve as refl ected

by a falling trend of public debt to GDP. This gives the

government the fi nancial fl exibility to tackle economic

problems and stimulate the economy if necessary.

“Furthermore, the banking sector remains healthy and

strong enough to weather the current global fi nancial turmoil. 

The BIS ratio remains high and the ratios of non-performing 

loans (NPLs) to total loans continued to decline. Also, the private 

sector has shown much resiliency and adaptability. For example, 

in response to the appreciation of the baht, exporters have 

made increasing use of foreign exchange hedging instruments. 

This provided Thai exporters with cushions against the current 

slowdown in major advanced economies. Meanwhile, listed 

companies no longer over-leverage their balance sheets, turning 

instead to equity and retained earnings as major sources of 

funds,” Ms. Tarisa explained.

Provided that the current political deadlock is soon resolved 

and the new political equilibrium is reached, these fundamentals 

should provide a solid platform for Thailand’s economic growth 

going forward. A recent BOT study indicated Thailand’s potential 

GDP growth to be in the range of 5.5% to 6.1% between 2008 

and 2015, Ms. Tarisa concluded.

ND LOCAL INVESTOR CONFIDENCE

Ms. Tarisa Watanagase, Bank of Th ailand Governor

Thailand possesses strong economic 

fundamentals and room for maneuvering 

the right policy mix that makes us 

resilient against economic shocks.

Mr. Suchart Th adathamrongvej, Finance Minister

The government is pushing the

Thai economy forward to create

a competitive, sustainable and prosperous

nation, given the current changing global 

economic trends.
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Regional trade integration will cushion the 

impact of the global fi nancial crisis

The current fi nancial crisis will affect the internal fl ow of 

capital, cut international trade by up to 30% and reduce world 

economic growth by 1%, UNCTAD Secretary General Supachai 

Panitchpakdi remarked.

“Regional trade integration will cushion the impact of these 

factors on Thailand. Local exporters should develop product 

diversifi cation and fi nd new markets to mitigate risks. Given 

the unrelenting pressure from rising production costs due to 

increasing commodity prices, they must improve their labor 

productivity to remain competitive,” Dr. Supachai said.

Th ai capital market proves to be resilient and 

competitive

The Thai capital market has proved to be resilient and 

competitive, with global impacts softened by the strong 

fundamentals underlying Thai listed fi rms. Remarkably,

H1/2008 saw the overall net profi t of listed companies climb

by 48% year-on-year (y-o-y). In addition, Thai public fi rms’ 

fi nancial risk has steadily declined, evidenced by an interest 

coverage ratio of Q2/2008 at 8.7 times—an increase of 2.1 

times y-o-y. This indicated that listed fi rms have increased 

capacity for debt repayment, SET Chairman Pakorn Malakul

Na Ayudhya noted.

“People usually think of Thailand in terms of services or as

the rice bowl of Asia. However, this country offers a feast of

unique investment opportunities in sectors as diverse as 

agribusiness, food and beverage, tourism and leisure and 

healthcare services, all of which have recorded favorable

growth rates,” Mr. Pakorn said.

For instance, in H1/2008, the net profi ts of the Agribusiness 

and Food Sectors rose by 383% and 97% y-o-y. Also, in H1/2008, 

the Healthcare Services Sector enjoyed a rise in total net profi t 

of 46% y-o-y, while the Tourism and Leisure Sector’s net profi t 

increased by 73% y-o-y, Mr. Pakorn added.

Dr. Supachai Panitchpakdi,

UNCTAD Secretary General

Mr. Pakorn Malakul Na Ayudhya,

Th e Stock Exchange of Th ailand Chairman

Panel Discussion: Innovation in Th ailand’s Service Economy
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Th ai bourse extends listing deadline to 
gain tax benefi ts for fi rms

The Stock Exchange of Th ailand (SET)’s Board of Governors (BoG),

on September 24, extended its deadline for special listing procedures 

by another year, so that companies can benefi t from tax privileges for a 

longer period, SET Executive Vice President and BoG Secretary Suthichai 

Chitvanich said.

Under the extended tax privilege program, stipulated in the Royal 

Decree Regarding Reduction of Revenue Taxes (August 6, 2008), companies 

that have fi led for listing on SET or Market for Alternative Investment (mai) 

in 2008, and can commence trading by 2009, will receive a 5% discount on 

their corporate income tax for three accounting periods in the case of a SET 

listing and a 10% discount for a mai listing.

“Th e one-year extension is to enable fi rms planning to list on the stock 

market, but not quite ready to do so, time to commence trading

by December 31, 2009 and be eligible for state-initiated tax incentives,”

Mr. Suthichai said.

Under the special listing procedures, an organization must have

“public company limited” status or be a “company limited” that has 

received its Board of Directors’ consent to become a public entity. It must 

also be assessed by a fi nancial advisor who deems that the fi rm will be able 

to meet the listing requirements by December 31, 2009.

In addition, the SET Board reviewed the listing regulations for mai-listed 

companies. Where a fi rm increases its paid-up capital and ends up with 

a paid-up capital of at least THB 300 million, the company will have SET 

listing status while its stocks are traded on mai. Th e revised rules enable the 

current conditions for already-listed entities to be applied to fi rms in the 

process of listing and so render them eligible for tax benefi ts.

Th e Securities and Exchange Commission is currently considering the 

amended regulations for approval. ■

Mr. Weerasak Kowsurat, Minister of Tourism and Sports

Tourism and Service sectors

off er vast investment opportunities

Tourism plays a crucial role in supporting 

sustainable economic development in Thailand.

In 2007, international visitor arrivals totaled 14.4 

million, an increase of 4.65% over 2006. In 2008, 

we are projecting 15.4 million visitor arrivals, with 

tourism revenue projected at THB 600 billion. 

Meanwhile, the domestic arrivals target is 87 

million trips, for a value of over THB 400 billion. 

Domestic tourism has become a very important 

phenomenon. In recent years, it has played a critical 

role in offsetting the decline in international tourism 

as a result of global geopolitical crises or natural 

disasters, Minister of Tourism and Sports Weerasak 

Kowsurat said.

“Thailand is becoming very well-known for 

its medical and healthcare services. International 

patients coming for treatment rose from only

half a million in 2001 to 1.28 million in 2005. 

Meanwhile, spa and meditation centers are fast 

growing. Thai tourism industry therefore offers vast 

investment opportunities, Mr. Weerasak noted.

“Thais are naturally gifted for their unique 

services. Thailand’s service industry therefore

has a strong potential for expansion while facing 

increasingly aggressive competition. The key 

to success of Central Plaza Hotel is to impress 

customers. We are offering customers a ‘wow! 

experience,’ providing exotic services and facilities,” 

Central Restaurants Group General Manager 

Chokdee Wisansing said.

Thailand is well-positioned and widely-

recognized for its healthcare industry due to its 

world-class services. Bumrungrad Hospital continues 

to develop human resources’ quality services 

through in-house training. The company plans to 

penetrate the markets in Malaysia, the Middle East 

and Philippines. “Bumrungrad” is thus becoming an 

international brand, said Group CEO of Bumrungrad 

Hospital Curtis Schroder.

The three-day conference attracted 128 fund 

managers and institutional investors who altogether 

have over THB 3.5 trillion (about USD 102.07 

billion) under management. There were over 380 

one-on-one meetings and group meetings between 

listed companies and local and foreign investors. 

The 66 listed fi rms involved in these meetings 

were from SET’s eight industry groups and Market

for Alternative Investment (mai), with a combined 

market capitalization of THB 3.55 trillion (about 

USD 103.53 billion), or 68% of total market 

capitalization. ■
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SET Index and market turnover in August-September 2008

 September 2008 August 2008 Change (%)

The Stock Exchange of Thailand (SET)

 Total volume (million shares) 44,323.11  51,187.06  -13.41

 Daily average volume (million shares) 2,014.69  2,559.35  -21.28

 Total value (million baht) 252,214.40  250,839.55  0.55

 Daily average value (million baht) 11,464.29  12,541.98  -8.59

SET Index

■ Close  596.54  684.44  -12.84

■ High (date)  675.22 (1) 707.48 (15) -4.56

■ Low (date)  596.54 (30) 667.12 (5) -10.58

SET50 Index

■ Close  417.23  485.25  -14.02

■ High (date)  478.05 (1) 501.50 (15) -4.68

■ Low (date)  417.23 (30) 466.43 (5) -10.55

SET100 Index

■ Close  897.54  1,044.18  -14.04

■ High (date)  1,028.31 (1) 1,080.15 (15) -4.80

■ Low (date)  897.54 (30) 1,009.01 (5) -11.05

TDEX

 Total volume (million shares) 126.41  94.17  34.24

 Daily average volume (million shares) 5.75  4.71  22.08

 Total value (million baht) 586.93  461.62  23.25

 Daily average value (million baht) 25.86  23.08  12.05

 Net asset value (NAV) (million baht) 3,093.19  3,364.36  -8.06

■ Close  4.32  4.93  -12.37

■ High (date)  4.87 (1) 5.14 (11) -5.25

■ Low (date)  4.06 (30) 4.66 (5) -12.88

Market for Alternative Investment (mai)

 Total volume (million shares) 541.96  545.05  -0.57

 Daily average volume (million shares) 24.63  27.25  -9.61

 Total value (million baht) 1,501.87  1,953.73  -23.13

 Daily average value (million baht) 68.27  97.69  -30.12

mai Index

■ Close  216.93  238.65  -9.10

■ High (date)  238.83 (10) 251.62 (11) -5.08

■ Low (date)  216.93 (30) 236.47 (26) -8.26

Bond Electronic Exchange (BEX)

 Total volume (shares) 10,000  13,000  -23.08

 Total value (million baht) 10.18  9.80  3.88

 Total outstanding value (million baht) 4,145,034.79  4,166,556.73  -0.52

Thailand Futures Exchange (TFEX)

SET50 Index Futures

 Total volume (contracts) 207,386  145,465  42.57

 Daily average volume (contracts) 9,427  7,273  29.62

 Total value (million baht) 90,171.68  69,844.29  29.10

 Daily average value (million baht) 4,098.71  3,492.21  17.37

 Month-end open interest (contracts) 20,811  24,251  -14.18

SET50 Index Options

 Total volume (contracts) 2,850  2,135  33.49

 Daily average volume (contracts) 130  107  21.50

 Total value (million baht) 9.91  6.97  42.18

 Daily average value (million baht) 0.45  0.35  28.57

 Month-end open interest (contracts) 436  4,411  -90.12



Trading turnover by type of investors* Unit: Million baht

Type of investors
September 2008 August 2008

Buy % Sell % Buy % Sell %

Foreigners (corporate & individual) 55,426.73 21.85 82,992.50 32.71 72,711.90 28.76 84,077.91 33.26

Local institutional investors** 52,759.61 20.79 44,109.25 17.39 46,580.99 18.43 38,685.08 15.30

Local retail investors 145,529.94 57.36 126,614.53 49.90 133,500.39 52.81 130,030.29 51.44

Total 253,716.28 100.00 253,716.28 100.00 252,793.28 100.00 252,793.28 100.00

* Including transactions of mai

** Including securities companies, mutual funds, banks, fi nance fi rms, insurance companies, juridical entities and provident funds

Top ten securities with highest market value in September 2008

Rank Securities
Market value

Million baht % of total

1 PTT PTT 643,882.90 13.41
2 PTT Exploration and Production PTTEP 419,960.20 8.75
3 Advanced Info Service ADVANC 238,420.03 4.97
4 Bangkok Bank BBL 194,701.98 4.06
5 The Siam Cement SCC 153,600.00 3.20
6 Kasikornbank KBANK 148,382.13 3.09
7 Siam Commercial Bank SCB 130,419.80 2.72
8 Siam Commercial Bank SCB-P 106,163.00 2.21
9 Bank of Ayudhya BAY 98,401.13 2.05
10 Total Access Communication DTAC 93,528.53 1.95

Total 2,227,459.70 46.41

Top ten most actively traded securities (main board) in August 2008

Rank Securities
Number of 

securities

Turnover value

Million baht % of total

1 PTT Exploration and Production PTTEP 165,185,500 24,401.37 10.83
2 PTT PTT 91,335,400 23,587.66 10.46
3 Banpu BANPU 40,739,000 15,822.85 7.02
4 Kasikornbank KBANK 188,105,300 13,630.09 6.05
5 Siam Commercial Bank SCB 131,135,100 10,301.66 4.57
6 Thai Oil TOP 182,682,300 9,434.87 4.19
7 Bangkok Bank BBL 79,505,100 9,338.45 4.14
8 PTT Aromatics and Refi ning PTTAR 292,084,700 6,903.78 3.06
9 Advanced Info Service ADVANC 70,262,900 6,325.55 2.81
10 Thoresen Thai Agencies TTA 152,173,900 5,951.42 2.64

Total 1,393,209,200 125,697.70 55.77

* Excluding transactions on Foreign Board and mai

Top ten outstanding non-voting depository receipts (NVDRs) in September 2008

Rank Securities
Number of 

NVDRs

% of

paid-up capital

1 Delta Electronics (Thailand) DELTA-W2 1,400 43.78
2 Golden Land Property Development GOLD 235,525,815 37.38
3 Raimon Land RAIMON 1,116,660,298 37.22
4 Evolution Capital E 171,389,232 32.87
5 MFEC MFEC-W1 9,038,450 23.88
6 Bangkok Bank BBL 417,597,233 21.88
7 L.V. Technology LVT 47,121,502 21.01
8 L.P.N. Development LPN 304,619,805 20.64
9 Pranda Jewelry PRANDA 78,609,525 19.86
10 Noble Development NOBLE 88,683,600 19.43
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Top ten securities with highest market value in August 2008

Rank Securities
Market value

Million baht % of total

1 PTT PTT 749,868.05 13.66
2 PTT Exploration and Production PTTEP 492,709.21 8.97
3 Advanced Info Service ADVANC 263,594.82 4.80
4 Bangkok Bank BBL 223,334.62 4.07
5 The Siam Cement SCC 198,000.00 3.61
6 Kasikornbank KBANK 172,314.73 3.14
7 Siam Commercial Bank SCB 149,459.19 2.72
8 Bank of Ayudhya BAY 119,226.62 2.17
9 Siam Commercial Bank SCB-P 115,882.14 2.11
10 PTT Chemical PTTCH 113,010.63 2.06

Total 5,490,367.49 47.31

Top ten most actively traded securities (main board) in September 2008

Rank Securities
Number of 

securities

Turnover value

Million baht % of total

1 PTT Exploration and Production PTTEP 179,367,300 23,807.76 6.68
2 PTT PTT 96,592,300 22,371.99 6.28
3 Kasikornbank KBANK 254,121,800 16,432.55 4.61
4 Bangkok Bank BBL 130,015,200 13,735.99 3.86
5 Banpu BANPU 40,964,000 13,322.40 3.74
6 Siam Commercial Bank SCB 188,429,100 13,295.16 3.73
7 Thoresen Thai Agencies TTA 315,343,100 9,316.14 2.62
8 Advanced Info Service ADVANC 107,798,900 9,235.99 2.59
9 Bank of Ayudhya BAY 342,432,500 6,072.34 1.71
10 PTT Aromatics and Refi ning PTTAR 235,979,900 4,985.95 1.40

Total 1,891,044,100 132,576.26 37.23

* Excluding transactions on Foreign Board and mai

Top ten most actively traded securities (foreign board) in August 2008

Rank Securities
Number of 

securities

Turnover value

Million baht % of total

1 Bangkok Bank BBL-F 42,888,163 5,193.60 32.60
2 Kasikornbank KBANK-F 67,497,144 4,943.93 31.04
3 Banpu BANPU-F 6,204,149 2,444.42 15.35
4 The Siam Cement SCC-F 6,211,256 1,060.63 6.66
5 Land and Houses LH-F 130,333,579 923.70 5.80
6 Bank of Ayudhya BAY-F 22,931,500 454.27 2.85
7 PTT PTT-F 1,266,300 333.03 2.09
8 PTT Exploration and Production PTTEP-F 1,839,700 275.45 1.73
9 Electricity Generating EGCO-F 1,292,200 101.37 0.64
10 Siam Commercial Bank SCB-F 896,200 69.87 0.44

Total 281,360,191 15,800.27 99.19

* Excluding transactions of mai

Top ten most actively traded securities (foreign board) in September 2008

Rank Securities
Number of 

securities

Turnover value

Million baht % of total

1 Bangkok Bank BBL-F 61,412,521 6,576.88 38.50
2 Kasikornbank KBANK-F 86,678,017 5,671.33 33.20
3 Banpu BANPU-F 6,691,100 2,300.64 13.47
4 The Siam Cement SCC-F 5,689,022 846.40 4.96
5 Land and Houses LH-F 63,964,635 438.31 2.57
6 Electricity Generating EGCO-F 5,613,459 381.61 2.23
7 Bank of Ayudhya BAY-F 13,707,600 254.49 1.49
8 PTT PTT-F 951,087 233.67 1.37
9 PTT Exploration and Production PTTEP-F 734,479 97.10 0.57
10 Advanced Info Service ADVANC-F 584,500 49.90 0.29

Total 246,026,420 16,850.33 98.65

* Excluding transactions of mai

Top ten outstanding non-voting depository receipts (NVDRs) in August 2008

Rank Securities
Number of 

NVDRs

% of

paid-up capital

1 Delta Electronics (Thailand) DELTA-W2 1,400 43.78
2 Golden Land Property Development GOLD 235,485,515 37.37
3 Raimon Land RAIMON 1,116,545,297 37.22
4 Ratchthani Leasing THANI-W2 17,212,100 29.31
5 Evolution Capital E 149,911,232 28.75
6 MFEC MFEC-W1 9,038,450 23.85
7 Asia Plus Securities ASP-W1 103,710,292 22.64
8 L.P.N. Development LPN 332,333,705 22.52
9 Bangkok Bank BBL 429,171,419 22.48
10 Thoresen Thai Agencies TTA 141,306,794 21.95



SET ACTIVITIES

Th ai bourse promotes retirement fi nancial planning

On September 19, The Stock Exchange of Thailand (SET) and the Association

of Investment Management Companies co-hosted the opening ceremony of the

Thai Happy Retirement program at the Central World shopping mall, Bangkok.

The event was part of the Mutual Fund Fair on September 18-21. There were 

1,748 investment transactions, totaling THB 390,379,770 million (approx. USD 

11,384,488 million), at the event. ■

Th ai alternative market promotes research 
development on listed fi rms

Market for Alternative Investment (mai) President Chanitr 

Charnchainarong signed a memorandum of understanding (MOU) 

with Siam City Securities Managing Director Satit Wannasilpin, 

representing Siam City Research Institute, on August 8 to collaborate 

in producing research papers on mai stocks and organizing investor 

activities. The partnership will benefi t investors seeking investment 

information, particularly about mai-listed fi rms. ■

SET promotes wealth management

On September 14, SET, in collaboration with Kasetsart 

University‘s Faculty of Business Administration, hosted the 

seminar, Managing your wealth to achieve fi nancial freedom,

in the SET main building. 

Key speakers at the event were the Dean of Faculty of 

Economics, Rangsit University, Anusorn Tamajai, PhD; National 

Institute of Development Administration Special Lecturer

Niwes Hemvachiravarakorn, PhD; and One Asset Management 

President Somjin Sornpaisarn. The forum was well-attended, 

attracting over 360 participants. ■

Th ai bourse attracts companies in Vietnam to list

In Vietnam, SET Senior Vice President and mai President

Chanitr Charnchainarong, together with TISCO Securities Executive 

Chairman Paiboon Nalinthrangkurn and Sacombank Securities 

Deputy General Director Mac Huu Danh, provided information to 

representatives of Thai and Vietnamese fi rms about listing on the 

Thai bourse at The Stock Exchange of Thailand, a window of 

opportunity seminar. The event was held on August 21, at New 

World Hotel, Ho Chi Minh City. ■


